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PEIIIEHI4E J\b CO -257- IIP/2008 r.
]a npeLIeHflBaHe Ha Heo6xo-llllloct-Ia ol u'jllr,pllrBaHe Ha orleHKA Hrt g'bl.lriicr.llset.o

0rio.tHat'a cpc,la

lla ocnosatltie q,1.93- a-r. I tt l-t. -5 o'r 3axolta 3a olra3BaHe Ha r)i\oiri{ara epd.lii- Ha rpc.lc',Jeril
nllc\lelJa .foK\'l\'lcHTaul'lt no Ilpii.ro;iclll.te J\! 2 li'b't,r rr-r.6 ot llapc:6a'ra jll rg-1gs14y6.a 14 pc,tit jli
tl.lB'bllultsaHe Ha OUeHKa Ha Bb3le r.iC.t'BfteTO B-bpX\r OtiojtHa]-a Cpe,la. q,it.j l. af .7 Ot 3axclH:r ji.l
6lto"tortt.rrrolo pa3HooSpa:r.re RbB Bpb3Ka c Lt,:r. 40. a-r.4 <tr. I{ape.r6a.ta .le \c.toBl.rrll a n llc.lu .:lr

l'l3BbpuBaHe Ha oueHKa 3a cbB\1t'crll\locrra Ha n,'taHoBe. npo|pa\111- ilpoeriIH i1 fiFntcc.l I.r lln()trHi1
lllle-ljl0)lieHl'lt C npe:f\4eTa IJ Ue-llll'e lla ona3BaHe Ha 3aLUt{.I'eHL|fe loil}t

PEIII14X
ila He ce H3BbpIlIBa OUeHKa Ha B'b:]AeI"lcTBIleTo B'bpx\, Oko;trra'r'a cl]eJa Ja

HHBecrlIuI'IoHHo fiperJo'Kel{I{e fa: 14:rpax.tase Ha l]-rtorllailrii-l 3a cb6upaHL.. glle\reHuo c.r,xpilucuuc
]'paHCnOpTupalle Ha O'fnaAbUH OT' rlCprilt H UBeTHH l\4eTailt4
Irecl'ono.ryo;'rieHHe: rp. cor|lnr. pailoH Kper.il.rrioar1l.r. KB. "Bpa;ri;e6Ua". 

-r
Bb3.ro?r(r.rre,,'r: "EBpo 6u:HecropeKr" OOA. Ll.lK 2001971,+0. c zrtpec r
KB. ''BpaxAe6Ha", y,r. 46-r-a J\q3. npe-icr.aB.;lgBaHO ot '[ orop ]'oAoltos _ )

xapaKTepr{crnKa Ha HHBecrrrunoH}toro rrpclljlor{ieHrre: [4HeecrHuHr)l]noro npejijtoiricuuc c
ll3rpaxiraHe Ha nroulaAKa 3a cb6l{l)aHe. Ilper{etJHo ct)xpancH}.re H Tpar{cnoprupaHe Ha o'rra-lr,rIri or
qepHLl 14 uBerHH N'te-I'arH' flpegarrx:a ce Ha njloulaaKara ornaAl,u14r'e or qepnrJ r\,rera-r14;1a ce c.s6rrpar.r;
06clpornn xoHrei-lttepll. a orna,1t'lll'tre o-f r{BelH14 Me'faJrt.r n s 5nr 6er qvgarn. B JaNpr4TCl go\,rer(erJrJc.
[]a n"roulalKara u{e ce IocraBI'r KaHrap c loBt]ponoAe\,rFrocr-or,500 xr. 14.;rpa,1eHa e n.r'b.rrja 6e.lerrpr,,a
orpa;a. flpegniaN4a ce noBbpxHocrra rja nloulallKara Aa 6nle 6eroHoea Henp()n,\,cK,14Bll. 

.lti

pea-lH3aUHtTa lJa HHBeCTHUHOHHOTO npeAj0)ieHlje He CC npeAtsH)ri,]:-t H3r paTilaHe ilt] Hr)Ba u,,n.t11
flpo\ttlJa Ha cbuecrByBaqa nbrHa t4H+pacrp)iKrypa. Tpattcnop'r'rl4rr Aoclbir ule cc oo4r\,pn or
cl,luecrBvBaU acd;a,rlroB nbl' Henocpe,lcrflcuo fltatJr.jqett1 c n-itorrie.iltiara,.

no3tlUIIfl: r.l l- 6i.,xea "A" oJ' flpu_ro;ircilte J,,jg 2 oT 3OOC'

MOTtr4BI,I:

l ' C pea'ltr:at LVflTa v eKcftJ'toarau uflr'a tn o6exra. npe/x'\,cr Ha t.'rBec'r'lJtrrJorro 
'o 

gper,roir{clll.rc irc ce
oqaKBal' 3llaqHTCIItH cMtdcnH Ha Bpe;Ll1H BeUecTBa B aTN,rOc(llepltHrr ;JT,3JVX t4 rre ce ortatisa ;.la otill;ric
Hefa'fHBHo B.iti4rrII,te B'bpxy Kaqec'r'Bo-ro na arlr0crltepHHr r]-b3r:IVr n ;lar.iorra.2' ol ;lsilHoa'n'a Ha ooeKra FItMa ra ce (llop\4Hpal npou3BoAclBen14 or-lrri;rbl11{ B9AH.

3' l-le ce npc/lBl4il(Aa:ayc't'BaHc Hd o.nr?,1b9 ll.r Brur.r B noBtpxuocleu Br)jiclr o6cxr 1c pca.i1.6ur1lr1.1r rrir
14llBecl'TIIIHOIrFIOTO npeA-rtoxieHr4c ,rfl\1a itil cc Hltp\,ullt ctiojtor.HLlHo.fo ct)cl.orHt4c Ha It()llbp\ltoc.t.lil1.rc
Bo, r.l ll par.iorra.

4. l{e cc npc;tBwKAa o6e:npe;x11iurc ua o'r uaibrur B o6xBa'ra rJa np()r.r'lsoilcl BeHir.ra ileHlroc r.
5' Ilpeqenra'la ':a Bepot'tHara c'rerrell Ha orpfiua'r'eiuro s'r,:Jrcl.ic'l'sne e. qe HH,ec.r ,4rirj()Hr() r()

npellJloxeHt{e HtMit Bepofll'Hoc'f', Kal{-r'o caMo no ce6e cu. TaKa r.t B'bB B:laflMo;1eilcrare c ;llpyt'H ;r1il ot(ait(c

t]'t) I)\\
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3llallhl'eJlllO oTpllUaTcJlljo B1,3j1ciicl-BHe B'bpxy ilp14pOAI'r[4 \lecToo6r.tTaHnr. nonVirilltt.tt.t 14

Mccl'oo6tlraHHt H2't BHAOBe. npe-l\reT Hi.l or-ta3BaHe B 3aUlH'r'cHH-re 3c)llll nopa/lH cnejlHilt-e npl.rril4lill:
14rtot-'t,t-. B KoHTo ille cc pei.r-rnt:lrpil Hrrgcc'fl4llr4onno'r'o lrpe/lno)ieHrle He lrorn-ta B rl)ilnrirtl.r.r'c ua
3atllHt-e-H It 3C)I I t.l:

l)ea,tt.tgatlt.tlt'ta Iri:l nlrllccr-nLlrt()ulto'fo Irpe,,lil())r(cnHC utr\4a .la roBc.rlc -ltr ile\,tl.ljrlnauc lra
q14c"rletlOc.f i'a lla ll()ll)/JlauHH L{a BillloBe. IpcAclatsrflBault4 Ilpc.]\rct' tra 0l]aSBi.lltc ll 'laillil'r'cfiH ic
3()ilil:
llc cc oLraKBa rencpr.lpalle t{a c\1lrcr.rr.r t4 ot-na,lbtIr.r B}u Bl'.r,.1 r.i r\o,:tilqect'BA. Kollro .la oriA;rili r

r,recroo6uraHIJt nLt BrJ;loBe. npe.l\rer Ha ona3Banc B 3atul.u'eIlij-re 3trlltj.

Ir() c\rncr,,ra He 3:lIi()lra 3a 3itulntr-lII1fc rcpt4i-opJt14.

r ra l r r r RCCl'r.t r1r.t() H H01.0 I rllc.1-,ro7ieH r lc.

flpe,irvnpe,lII I'c.rHrrt{r- npoi oNo.r e Ht: palje-rua rracl. o'r Hllcl-ogulo r'o l)ellre}rnc.

Hac t'osuttlo peulerrrle 3a IurBec'rnrluonlro nl)eA.;rorficHur: :]a rrlr l)a;{iJane Ha rr.rorrr:r-lria lr
cr'Clltpalte, Bllelret{IIo c'bxpaI{eHne u rl)ar{cnoltrnpane tra o'rrm1l>un o'r'qcl)un n tu}el'un }rt: la.tu, t}

r1t. CoQllt. paiion Kltcllttnonrlrr. Kg. "lJlta:x,tc6tul", \'-,r. -16-r-a Ni3 Hc o-t-\rcug la.Ir>.t',{icnng'r:l rrrl
tlb.l.-Iozilll-c.lg ']a IlSllr,.IIrclttIe Ha II'JItcttBaIiltflTa 3anolta Jii oilitlBatlc Ha otio.ltral'a cl)e.:l:l H .Il)\'t u
clleulla.lllll 3aKol{Il Il Ilo,'l3arioHor}H Hol)}ra'[IIBItIt aK'r'oBe H rrc \{oi+ic jla c-il\7iH Har'o octlol}atiltc Jlt

ot'tIa,IaHe Ita ort'oBoptlocr'[1r cbr."racH(].reiicrBarua'r'a rrop]tillunHa ]'pcjr6a.
Pertlenttero )to'lne.ta 6r,-le o6;xa.,rnar{o qpei Aupcrrl'oll2t ua Ptr,lOCB - Co$lrl n l{-:Ilrenerr

cpoK oT cso6ru:rsallcro iltv nlleJ \'1 nHrrcrbl) Ha oKo-rlr:lra cl)eAa r{ BOAH-r-e, cbr-.tacno.t.'1.8.1 or
A.lrrltrlrcrpa'I.LlBHo - nporlecvaJurrs Ko.leKc (AnK) n-irn rrpeA A,Iulrrrlrc-rllarrrBcr{ c'r,;l - r'l)ir.t
Co$rtn, cr,r'.:rAcHo q.,r. 149 o'r AflK (o6n. r{8, 6p.30 12006t.).

flplt rr;ronlrrHa Ha uuBecrrlunoFrrro'l'o ilpcr1.iroaicHne, H:l Bb3Jo)Knr-eJq r.l.1u rra uqrion or'
o(rcroqre.ncrBa'fa, nptt KoIITo e 6rr.ro rr3Ja.lerro Hacrofulero Pcutelllle, BbiJoi,Klrre.Ifl'r/lroBlrffr
Bl>3JO'rKI'ITc.'t 'rpn6na ,1:t vBe.Iolnr PI{OCB Co(rrrl Ao I nece u c.te-t uac'r-bngiltrc nir
H t\'ICIICItiltI 12.
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